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Safety and Yield
In Investments

"RTANY short-ter- notes" of ample security offer,
at present prices, an un-
usually liberal yield.

Well-know- n issues of such
securities can now be bought
at prices to yield from
5.60 to well above 7?.

fiend tor Circular r12- -t I

TheNationalCity
Company

Correspondent Offices in 3 CUtci
PMUdclphU 1421 Chestnut St.

Telephone 3V Ijorimt
Pond' Short Term .VotVi ,4rrr plane

ODD LOTS
A SPECIALTY

(Althing under IIM) shnres)

Railroad Stocks
Copper Stocks

Equipment Stocks

Arc Worthy of Special Notice

Send for our booklet on the

PARTIAL
PAYMENT

PLAN
Hughes & Dier

t..rthAV- - J Thtln. .Htntk Kxehnnce
j (jiiIchro iioar.l of Trade

1435 Walnut Street

BARNETT OIL &
GAS CO.t

rreducer. Keflncr nd Phtrlhulor.
lth an output for Itn full capacity

which Is bring dcllcril to their own
tank car, through their nun pipe
lines to their own established re-

finery of 2400 barrels daily capacity.
Full Information on request.

Tor detailed Information

Ciarc
Morton R. Alexander

Philadelphia Stock Exchange Bid?.
27 William St.. N. V. CUT

Financial Writer
17 mr' Willi Nlrrrt Mirrlcncr, l
open for nn rniruetnient nltli liriitrrniilie
brokerKe house, r.xnfrt riirrrionil(int.
utatlstirlun und mnrkrt Irttrr writer.
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.11 Indebted to t t, - hum 1.7 ..'persons nut....
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lnc claims to prenent the

at the of sab JSt.. rhlladelphla.
S.

dea.ed on .the toall it,.ill ren eilerl in ie 1, i ,.,. .i'." """, llimuiuu
those having claims to present the, same,delay, nt office of tho corpora-
tion executor. 40!) rhestnut st Philadelphia.

JAAUsS W , Si
THE I.I AND COM- -

OP PHII.ADKI.PHIA.
ABA 3, President.

executors.
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IHEAVY TRADING IN LIBERTY New York Stock Sales

BONDS ON NEW YORK 'CHANGE
Hppl

- Cnn
' ' A" ai" IMyl n i i. Tt K i.' I.vnvpmpnT, .nrnnspn viiliciijhlhi v uli""i

Coming Offering- - Restricted Sales of Rail-

way and Other Securities

High Points Today's Financial News
rrullnti nn the Xcw cxrhaiwc dcrrtoni nn urgent demand lor

IMcrli llonds. Oiiemttons in lallunn mid mhcllancnii.i xcvurllle
terletetl. 1'oicltm rxchmnic dull l.illlr tiitcml In the Citrh mnil.vt.
Cotton mid iirnln irll off. liar Mirer hlnhrr in Xeir mid London.

lompiny

Andlts.

(subs)

AMD

New York, .March :o.

Tin- - inott Impoitnnt fcatuic the trndiiiB mm the xlock rxrluuiRC

today uim tho development nn urgent ilcninml for the Liberty Hnmls,

The Liberty An. reoomli. were trniloil In on u law iicluinrlnR from

:..06 nt the opcnlnK t" OCT:, ultli tlio 3'4n nml the llrit n1n initk-iii-

substantial Rnlns.

The Kcncml impression that thW mocinent was conneeled In

Home way with liifoinmtion about the nnnouncctnent In tPRnnl
to the Liberty Loan and was supposed to be anticipatory of that
ottering.

Tho nnuouiicenient inaclo this iiioimIhb a formation a money

pool In time money was without Inllueneo on the time money market,

per cent bchiK firmly bid without any ofTcilnRS In Klsht.

This step, ulileh was known early In tho motnltiB, ulillo not

effective in uiusltiB a relief in tho tension ill time money. Is rewarded as

u bullish factor, and had to do with malntalnlns prices In the

KPncrnl list In the place renewed bear presme.
Theie was special weakness ill General Motor, becuu-- e of the an-

nounced Intention that rompanj, lo new preferred Htoek hi nppu-Kltlo-

to the terms made in the UstliiK iiBrcemcnt that any new issue

preferred stock would be classed second prefeucd and that stock

dropped t polnt.s to 117',.
Itendlns sold early in the dav at Ml, and was Mini until the iliicc-tor- x-

meetliiR niljniiriinl, when the only announcement made was tlj.it

the lesulur iuarterly dividend been decl.ued on the common

Xeml all the Interest In the Imwl maiket was attached to the Had-iii-

In the ialhayreslrlcted trndiiiBIn the Liberty Komi issues eau-ln- c

and miscellaneous securities

LOWER PRICES RULE ON THE
CURB, MOTORS LEAD DECLINE

Inactive Independent Oils Dull.Aetna Explosives
. Mining Sotcks Quiet, With Some In

terest Attaching to Goldfield

New YifrY. Maldi 20

.... t.ii..i.w unto mmlp lnanv i"suc? m
hmall in volume and thoBoncrallyday's tradl.iK, althouBH business was

declines reflected nu Indisposition to make new commitments on

the lone side than any uneasiness over the outlonl;.

The dissensions over General Motor nt first had unf.ivoialile

Influence motor Mocks, Chevrolet dropplns .'. points lo 115 and 1 nlted

Motor KellliiK from 28 to 27",.
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about delays In
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FOREIGN EXCHANGE
New Anrk, Mnuli foielRn

iivtremelv ioaetlic
earlv tradhiK tod.i. Neutral

continued francs ap-
peared hae better under-
tone. Theie feature otherwise.

Quotations Mere.
Uemand sterling cables 1.70,',,

sWty-da- y bills ualiy 172, nlnet-da- y

bills
Pranc i.ibles .ITHa. checks

inhles checks 8liU''
cables l.S'.i'j, checks

llullder cables Ki'.., checks
Pesetas ables ihecks

c.ililes nominally checks
13',.

Stockholm cables clucks
I'hrlstlanl.i cables ihicks
Copenhagen cables 3ls, ihccl.H
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as to acceptances
Prominent Canadian Banker recently stated:

"There many larnc purchasers
Canada notably the departmental stores

buy cash who accept
drafts, they prefer settle their ac-
counts monthly periodical remit-
tances. cases, uncom-
mon practice Wholesaler lodge
with Banker draft upon
departmental store attached
special printed form assignment

This assignment form attached
the draft, which, however, is

warded acceptance, but simply held
until maturity, until the Wholesaler
tires check remitted
departmental store. The special form
assignment referred constitutes prefer-
ential claim against particular account
assigned and would recoiinized such

assignee failure,"

The almost IDENTICAL
PLAN, inclttdinp;

debtor. The Wholesaler gives
us assignment the account with dupli
cate invoice and shipping evidence,
turns over the original remittance
received from customer when collects

account
We cither carry Acceptances received

accounts sold permit
Wholesaler take such accounts
discount the Acceptances with local
Hank lower rate.

Further details upon request.

tOUnWIHIDICOIIIIIUIIIlllllllllllffiDIl

Commercial Credit .Company
Cash Capital $2,250,000 Surplus $375,000
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PRICE CHANGES UNIMP0RTAI

Mining Stocks Experience 'Period of Selling Re'

ing Advances Kapm Transit Trust Cer
Sell

TradhiK 011 the I'hlladclphlii Stock for t317, the Iml.ince, I'd''?,,,
i'.coiiiiKe loiiiiiuien 111 11 miiii i".ii.v 1111 ui 1..1 ier cent on lie,,,tliiiiiicli Hie ilnv Prices Mere irreuu- - eoinntnii .li.rtc. mm . .

Inr and were coiillned to fractional
and declines

The only feature cIMiik life lo the
market as a sellhiB of the
111I11I11K Isstiea illlrllic 11 p.llt nf the
session Tonopah llehnoiit c.iino out to
the extent of some 1 SOU shares, de-- t

luiiij? ij,. Tonop.ih MlnliiK was less ne- -

tlie and unchaiiKed nl .1 J -- IB.
ItcidiliK stuck to Ms ndMince of , on

ery limited sales, I'rimsjhalil.i hub up
'., IlHltlnmrc and Ohio imis imehanjird

11111I l.ehlsh NatlBiitlon Rallied ,
I'hlladrlphla llaplil Tr.mlt trust

eie sold at an ndianie nf 'i,
oil 11 imall ttirnoier. ullh Culled Can
Iinproiement off '(

Liberty 3s Rained Ilm 4s weie
nncliaiiBcd and (he coniertlble 4s calned

at PI I..
The annual lcpoil of the i:inelrlc Stir.'i ,0,''i;

ico Hiiltery ( ouip.iti.i for the jenr ended
December 31, preientril at The nniiii.il
tnrethiR loel.i , shows ciosh sales, less
costs of inanufaetiiiliiR, of $3,1 tO.Un.
This cninp.ires itli S2.(iS!i.!)77 In l!iir,,
cr 11 Rain of J1 (lTO.r.s:: The tnt-i- l net
Income was $2.l77.Si2 iiruIiim) $,r,S2- -
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See Us
selecting1 an Executor or

Trustee for your estate.
Tiie danger of appointing an individual
is that he may die before his work is
conmleted and leave the estate in a
chaotic condition or he may prove
incompetent for the task.
F.y having the Continental-Equitabl- e act io
tho Executor or Trustee of your estate you

eliminate the dnngcr of incompetence and
have the assurance that your wishes will be

carried out as you desire.

1INTAL-E0UIH- LE

T1TLE-T1STC- 0MEW

Twelfth Street Above Chestnut
Philadelphia

$1,000,000 Capital $1,000,000 Surplus

'mMMM.
Al! nrAirimtc leciioc f llin tnto rtf T niitci-i- 'i P.-- rI f-- . mtvf !. Rn4c linvtn Kfri nrrtntABaa Ieft4ut) laauva v dliv wvs t 4JWU4tiiuiiii iai t. ta sa assasstiis w auwasuu "Hr. svwwa hvv .

by the uovemment to secure t'osial savings ueposus at luuyo or tne par value. j,
Application will be made for the approval of the present Issue. jj;

. 4...lnn.nfin $"7 7

Qfoin 4: I ;0Mo I
Port Commission Serial 5 Canal Gold Bonds

Dated July 1, 1918 Payable July 1, 1929-195- 8' l
Interest payable seini-aiimtaU- Juiiihu v and July , both principal and interest payable im
.11..?.. .,.1. .I,".. , .. .. i F'..i , ... e . I. . r", j - .".. iL.

iii otu coin ai inc ayicc oj ine oiaic I rca&urcr or ni inc rural sigency of inc oiuir i j

lily of ixrtv ) orn. loupon uotias. iii,isieintue as to principal, or as to principal ana ,

interest, with the treasurer of the State of Louisiana.

' EXEMPT FROM ALL FEDERAL INCOME TAXES
EXEMPT IN LOUISIANA

FINANCIAL STATEMENT

Estimated Value Taxable Property, 1917 $1,401,923,601
Assessed Value Taxable Property, 1917, as Estimated. . 700,960,258
Total Bonded Debt, including this issue 26,588,500

Population (1910 Census) 1,656,388
LEGALITY TO BE APPROVED by John C. Thomson, Esq., and Messrs. Cald-f- ;

well & Masshch, of New York, and Arthur McGuirk, Esq., of New Orleans. .ui
A rpnn,T nnr Tr aiktr,! at. mim em i mn e.n t e.ore, , ,T A : JUlllllt uciicinLi uDiiiuniiun ur ihl ainiL ur luuiqihinh, issucu ujr i

Board of Commissioners of the Port of New Orleans under nnd bv direct authority 01'

Act No. 244 of 1914, expressly ratified and annroved as an Amendment to the Constitu-- J
tion of the State of Louisiana, adopted bv a vote of the oeonle of the State for .the pur- - .

r . .; , .; : .? . i. . .... n- ..: :: T3mer vapose oi constructing ana operating a navigation canai Detween inc MisiiibsiyiJi ju
and Ponchartrain.

$53,000
55,000
58,000
61,000
64,000
67,000
71,000
74,000

'78,000
82,000

inntlniied

leinalned

When

else

TAX

SCHEDULE OF MATURITIES
1929 $65,000 1939 $140,000
1930 91,000 1940 146,000
1931 94,000 1941 155,000
1932 99,000 1942 161,000
1933 105,000 1943 170,000
1934 109,000 1944 179,000
1935 115,000 1945 187,000
1936 . 121,000 1946 197,000
1937 127,000 1947 207,000
1938 133,000 1948 216,000

1949
1950
1951
1952
1953
1954
1955
1956
1957
1958

Denomination $1,000, except maturity of 1936, which consists of $500 bonds.

Price 100 and Interest
PenHin.0- - rlplivsrv of the definitive" Tinnrle interim certifi-ite- c will Vie issued iointiy

by the Hibernia Bank & Trust Company, the Whitney Central National Bank, and the!,.

interstate irust .Hanking company ot New Orleans. 'v

These interim certificates will be exchangsd for definitive bonds when, if and Hi
issued, and will bear interest at 5 from their date, March 15, 1918, until tnc oaw m

the bonds. The interim certificates will be secured par for par by Treasury Certincatesj
of Indebtedness of the United States Government, or Liberty Bonds, until the definitive'!
bonds are readv for delivery, and thereafter, until surrendered in exchanre. bv the defini

tive

OPINION OP THE CAPITAL ISSUES COMMITTEE
"Passed as not incompatible with the interest of the United States, but without approval of tb

n

menu, ncwuiiiy or legality, upinion no. a. toga.; capital issues wommmcc ,.u
the Federal Reserve Roard." rh

All ttstcments herein art official, or baaed on Information which we retard as reliable, and, while we do netsPtfa
inc lutm. i.tssjr sv m uava wit muitii ws itav viu in ine purctlaie OI inCIC DOnOtvs if,M

I

1

Halsey, Stuart & Company William R. Compton Companj
iwrievriiia,Mvutxcuori io .

N. W. HALSEY & CO., CHICAGO 14 WAJLL STREET, NEW YORK

427 Chestnut St.. Philadelphia
C1IICAQO.'". , , BOSTON,!Mi, HltSMILJfj- w&wmsm kv1 .:'?; '- - ' .W rillTsHlssTf ' ' :wl ii':PS-y- 1

ffAJ


